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:1()??)=.6�:+3(�424<)�+)�%;/3�;D41(�2?./3�=(P:3�5), �2/4:D'/4$(�4,5*,4-*?P6��%*+7�
)20� +3(� )&)</*:3� 57-*� 2/0:-*+41� 7%*:41� 50:+416� E,7- *:36� +41� 2*/,41:,)54$�
:+4,D*<41�� *(P�� )Q<)� *(� D/.:*,� *<(),� 3� 2)/4$:)� )Q<) � +'(� *5+,%P%*('(� %*??4(+,5P(�
+)%*,)5P(� /4P(� 241� )()%;(*+),� ()� 2/)=%)+424,3-4$(� ) 20� +3(� :1(*D.� D/.:3� *(06�
2*/,41:,)54$� :+4,D*<41�5),� )20�+3(�E,7-*:.�+41� :+4� +;?46�+36�*5+,%P%*(36� '&;?,%36�
W'.6�+41���(�%<)�*2,D*</3:3�E*(�;D*,�+3(�E1()+0+3+)�()�*5+,%.:*,�+4�)()5+.:,%4�24:0�
*(06�2*/,41:,)54$� :+4,D*<41�=,)�+4�424<4�127/D*,� ;(E*,Q3� )24%*<':36�+36� )Q<)6�+41��
+0+*�2/4:E,4/<W*,�+4�)()5+.:,%4�24:0�+36�%4(7E)6�241�E3%,41/=*<�+)%,)5;6�/4;6�:+3(�
424<)�)(.5*,�+4�2*/,41:,)50�:+4,D*<4��

�(+,?4=,:%06� W3%,76� )24%*<':36� +36� )Q<)6� 2*/,41:,)5P(� :+4,D*<'(� 241� ?4=<:-35*� :*�
2/43=4$%*()� ;+3��=<(*+),�%0(4�0+)(�127/D41(� ,5)(;6�*(E*<Q*,6�0+,�3� )24%*<':3� )1+.�
E*(� 127/D*,� 2?;4(� .� ;D*,� %*,'-*<�� �+,6� 2*/,2+P:*,6� )1+;6� 4� )('+;/'� )(+,?4=,:%06�
)()=('/<W*+),�'6�;:4E4��

���,4<53:3�*5+,%7�0+,�E*(�127/D*,�-;%)�)2)Q<':36�+41�2)=<41�*Q42?,:%4$�+36��+),/*<)6�
5),� '6� *5�+4$+41�E*(� ;D*,� 2/)=%)+424,.:*,� 124?4=,:%0�+'(� )()5+.:,%'(� 24:P(�+'(�
2*/,41:,)5P(�+36�:+4,D*<'(��

)7C7���!����(���!���������

�,� )2),+.:*,6� )20� 2*?7+*6� 5)+)D'/4$(+),� )/D,57� :+3( � *$?4=3� )Q<)� +416� 5),�
%*+)=*(;:+*/)� )24+,%P(+),� :+4� )()20:>*:+4� 50:+46� %* � +3� D/.:3� +41� 2/)=%)+,54$�
*2,+45<41��)&),/41%;('(�5),�+'(�W3%,P(�)24%*<':36�� �,�W3%<*6�)24%*<':36�8)2P?*,*6�
)20� *2,:&)?*<6� )2),+.:*,69� )()=('/<W4(+),� )&4$� ?3&- *<� 120U3� 3� 2)?),0+3+)� +41�
124?4<241�� 3� 4,54(4%,5.� E1()+0+3+)� +41� 2*?7+3� ()� 2?3/P:*,� 5),� 3�
)24+*?*:%)+,50+3+)� +'(� 2/4:2)-*,P(� *<:2/)Q36�� �� *27 /5*,)� +36� 2/0>?*U36�
*2,:542*<+),� :1D(7� :*� :1(E1):%0� %*� +)� ,:+4/,57� 24:4 :+7� *<:2/)Q36� ),� 7??416�
4,54(4%,54$6�2)/7=4(+*6�4,�424<4,�*23/*7W41(�+3(�*,:2/)Q,%0+3+)�+'(�)2),+.:*'(���4�
24:0� +36� W3%,76� )24%*<':36� 5)+)D'/*<+),� '6� ;Q4E)� :+)� )24+*?;:%)+)�� �24+*?*<�
24?,+,5.�+36��+),/*<)6�()�%3(�E,)=/7&*+),�5)%<)�)2) <+3:3�%;D/,�()�*Q)(+?3-4$(�0?*6�
4,�E1()+;6�(4%,5;6�*(;/=*,*6�=,)�+3(�*<:2/)Q.�+36��

)7B7�+���������������5��(���

�/3%)+44,54(4%,50�%;:4� *<(),� 57-*� :$%>):3� 241�E3%,41/=*<� ;()�D/3%)+44,54(4%,50�
:+4,D*<4� *(*/=3+,54$� :*� %<)� *2,D*</3:3� 5),� %,)� D/3%)+44,54(4%,5.� 124D/;':3� .� ;()�
:1%%*+4D,50�+<+?4�:*�%,)�7??3�*2,D*</3:3��

�)�D/3%)+44,54(4%,57�%;:)�+36��+),/*<)6�+)Q,(4%4$(+),� :+,6�2)/)57+'�5)+3=4/<*6�%*�
>7:3�+3(�41:<)�+36�:$%>):36�5),�+4�:5420�=,)�+4(�424<4�)245+.-35)(��
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�/05*,+),�=,)�D/3%)+44,54(4%,57� :+4,D*<)� *(*/=3+,54$��241� ,5)(424,4$(�424,)E.24+*�
)20�+,6�2)/)57+'�2/4d24-;:*,6��

�  �/3%)+44,54(4%,57� :+4,D*<)� *(*/=3+,54$� 241� 5)+;D4(+),� =,)� *%24/,54$6�
:5424$6�

�  �/<W4(+),�� )20� +3(� *2,D*</3:3�� 5)+7� +3(� )/D,5.� )()= (P/,:3� '6� :+4,D*<)� 241�
)24+,%P(+),� :+3(�*$?4=3�)Q<)��%*�)()=(P/,:3�+'(�%*+)>4?P(�:+3(�#)+7:+):3�
�1(4?,5P(��:0E'(��

<<#�)������
������������� �

�*/,?)%>7(41(�%3�2)/7='=)�D/3%)+44,54(4%,57� :+4,D*<)� *(*/=3+,54$�%*� :+)-*/;6� .�
2/4:E,4/,:%;(*6�2?3/'%;6��+)�424<)�E*(�E,)2/)=%)+*$ 4(+),�:*�*(*/=4$6�)=4/;6���+3(�
5)+3=4/<)�)1+.��8�7(*,)�5),��2),+.:*,69��E*(�2*/,?) %>7(4(+),��

�  )2),+.:*,6�)20�2/45)+)>4?;6�=,)�)=4/7�)=)-P(�.�123/ *:,P(��

�  )2),+.:*,6� 241� ;D41(� ()� 57(41(� %*� E4:4?3U<*6� &0/'(� � 4,� 424<*6� ;D41(�
*2,>?3-*<�(4%4-*+,57�)20�+4�5/7+46��

�  4+,E.24+*�E*(�5)?$2+*+),�)20�:$%>):3�P:+*�()�E<(*,� E,5)<'%)�:+3(�*2,D*</3:3�
=,)�?.U3�%*+/3+P(�.�7??'(�D/3%)+44,54(4%,5P(�2)=<'( �:+4,D*<'(��

�)� �7(*,)�5),�4,� )2),+.:*,6�2*/,?)%>7(4(+),� :+4�515 ?4&4/4$(�*(*/=3+,50��*5+06�)20�
*5*<()� %*� ?.Q*,6� %*=)?$+*/*6� +'(� 
B� %3(P(� )20� +3(� 3%*/4%3(<)� +36� #)+7:+):36�
#)-)/.6��;:36���)�+*?*1+)<)�:1%2*/,?)%>7(4(+),�:+)� %3�515?4&4/4$(+)�:+4,D*<)�+41�
*(*/=3+,54$��

<<<#����� :�����
����.
���������&����(& �

�*/,?)%>7(*,� %3� 2)/7='=)� D/3%)+44,54(4%,57� 2*/,41:, )57� :+4,D*<)� %*� 27=,*6� .�
2/4:E,4/,:%;(*6� 2?3/'%;6� 5),� :1=5*5/,%;(3� ?.Q3� 5),� +)� 424<)� 3� �+),/*<)� ;D*,� +3(�
2/0-*:3�5),�+3�E1()+0+3+)�()�+)�E,)5/)+.:*,�'6�+3�? .Q3�+416��

<>#�)��%���
��'����"�&�&���&
�����
���
�
��������+� �����'&��
�:� �

�*/,?)%>7(*,� %3� 2)/7='=)� D/3%)+44,54(4%,57� 2*/,41:, )57� :+4,D*<)� +)� 424<)� *<+*�
2/4:E,4/<W4(+),�:*�)1+.(�+3(�5)+3=4/<)��*<+*�E*(�%24/4$(�()�*(+)D-4$(�:*�5724,)�)20�
+,6�)('+;/'���+3�:1(;D*,)��+)�E,)-;:,%)�2/46�2P?3:3 �D/3%)+44,54(4%,57�2*/,41:,)57�
:+4,D*<)� )24+,%P(+),� :+3(� *$?4=3� )Q<)� +416� 5),� +)� :D*+,57� 5;/E3� .� W3%,;6�
5)+)D'/4$(+),�:*�)24-*%)+,50�+'(�,E<'(�5*&)?)<'(�%; D/,�+)�:+4,D*<)�)1+7�2'?3-4$(�
.� D)/)5+3/,:-4$(� '6� )24%*,'%;()�� #)+7� +3(� 2P?3:3� .� 0+)(� D)/)5+3/,:-4$(� '6�
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)24%*,'%;()�� +)� 5;/E3� .� 4,� W3%<*6� %*+)&;/4(+),� :+)� )24+*?;:%)+)�� p3%<*6�
)24%*<':36� 241� ;D41(� )()=('/,:-*<� :+)� )24+*?;:%)+)� E*(� )(+,:+/;&4(+),� %;:'�
)24+*?*:%7+'(��

�,� )=4/;6� 5),� 4,� 2'?.:*,6� +'(� *2*(E$:*'(� )()=('/<W4 (+),� 5)+7� +3(�3%*/4%3(<)� +36�
:1()??)=.6�241�*<(),�5),�3�3%*/4%3(<)�241�3� �+),/*< )�E*:%*$*+),� ()� )=4/7:*,� .� ()�
2'?.:*,�+4�:+4,D*<4���,�*2*(E$:*,6�)/D,57�)()=('/<W 4(+),�:+3(�*$?4=3�)Q<)�+416�2?;4(�
+'(� 7%*:)� *2,//,2+;'(� :+3� :1()??)=.� E)2)(P(�� %*� *Q) </*:3� 0:4(� )&4/7� +,6� 7%*:)�
*2,//,2+;*6� :+3� :1()??)=.� E)27(*6�� =,)� +)� :+4,D*<)� *5*<()� 241� )24+,%P(+),� :+3(�
*$?4=3�)Q<)�+416�%*�%*+)>4?;6�:+)�)24+*?;:%)+)���,�*2*(E$:*,6�E,)=/7&4(+),�0+)(�+4�
E,5)<'%)�:+,6�+)%*,)5;6�/4;6�)20�+,6�*2*(E$:*,6�?.=*,� .�%*+)>,>7W*+),�5),�3� �+),/*<)�
;D*,�%*+)>,>7:*,�41:,'EP6�0?416�+416�5,(E$(416�5),�+,6� '&;?*,*6�241� :1(*27=*+),�3�
,E,45+3:<)��

�)� E7(*,)� 5),� 4,� )2),+.:*,6� )()=('/<W4(+),� :+4� )()2 0:>*:+4� 50:+46� >7:*,� +36�
%*-0E41�+41�2/)=%)+,54$�*2,+45<41�� �)�2/)=%)+424,3%;()�5),�%3�2/)=%)+424,3%;()�
5;/E3� .� W3%<*6�� 241� 2/45$2+41(� )20� +,6� %*+)>4?;6� +36� *$?4=36� )Q<)6� +'(�
D/3%)+44,54(4%,5P(� :+4,D*<'(� *(*/=3+,54$� )24+,%P%*()� :+3(� *$?4=3� )Q<)� +416� %*�
%*+)>4?;6� :+)� )24+*?;:%)+)�� )()=('/<W4(+),� :+)� )24+ *?;:%)+)� +3(� D/.:3� 241�
2/45$2+41(���,�*$?4=*6�)Q<*6�+'(�D/3%)+44,54(4%,5P(�:+4,D*<'(�*(*/=3+,54$�241�*<(),�
E,)2/)=%)+*$:,%)� :*� *(*/=4$6� )=4/;6� 2/4:E,4/<W4(+), � )20� +,6� +/;D41:*6� +,%;6�
W.+3:36���,)�+)�%3�E,)2/)=%)+*$:,%)�:+4,D*<)�4,�*$?4=*6�)Q<*6�2/4:E,4/<W4(+),�%*�+3(�
D/.:3� +*D(,5P(� )24+<%3:36� 02'6� )(7?1:3� 2/0:&)+'(� :1 ()??)=P(�� :1=5/<:,%'(�
:+4,D*<'(� 241� E,)2/)=%)+*$4(+),� 5),� 2/4*Q0&?3:3� +)%*,)5P(� /4P(�� �,� %3�
E,)2/)=%)+*$:,%4,� :*� *(*/=0� )=4/7� :1%%*+4D,54<� +<+?4,� 241� ;D41(� +)Q,(4%3-*<� :+3(�
5)+3=4/<)� @�,)-;:,%)� 2/46� 2P?3:3� D/3%)+44,54(4%,57�:+4,D*<)A� 5),� +'(� 424<'(� 3�
*$?4=3�)Q<)�E*(�*<(),�E1()+0(�()�2/4:E,4/,:+*<�%*�) Q,42,:+<)��)24+,%P(+),�:+4�50:+46�
5+.:36�+416��

�*�57-*�3%*/4%3(<)�+36�#)+7:+):36��,54(4%,5.6��;:36 ��3��+),/*<)�*5+,%7�)(�127/D41(�
)(+,5*,%*(,5;6� *(E*<Q*,6� 241� ()� 4E3=4$(� :+4� :1%2;/):%)� 0+,� +)� D/3%)+44,54(4%,57�
:+4,D*<)�+41� *(*/=3+,54$� ;D41(�124:+*<� )24%*<':3�� �,)�%*+4D;6� *+),/*,P(� 241� ;D41(�
+)Q,(4%3-*<� '6� D/3%)+44,54(4%,57� :+4,D*<)� E,)-;:,%)� 2/46� 2P?3:3�� +;+4,)� ;(E*,Q3�
:1(,:+7�3�:3%)(+,5.�.�2)/)+*+)%;(3�%*<':3�+36�*$?4= 36�)Q<)6�:*�:D;:3�%*�+4�50:+46�
5+.:36���(�:+4,D*,4-*+*<+),�)24%*<':3��3�:'/*1%;(3� :+)�<E,)�5*&7?),)�W3%<)�241�*<(),�
3�E,)&4/7�%*+)Q$�50:+416�5+.:36�5),�*$?4=36�)Q<)6��%*+)&;/*+),�:+)�)24+*?;:%)+)��

�
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)7>7�+�������5�,���(�����

�)�E,)-;:,%)�5),� ,:4E$()%)�E,)-*:<%'(�2*/,?)%>7(41( �+)�%*+/3+7� :+3(�+/72*W)�5),�
:+4�+)%*<4��5)-P6�*2<:36�5),�+,6�>/)D12/0-*:%*6�*2*(E$:*,6�1U3?.6�/*1:+0+3+)6�5),�
D)%3?4$�/<:541�82/4-*:%,)5;6�5)+)-;:*,6�+/,P(�%3(P( 9��

)7'7�	������"���H52����

�4��*+4D,50�#*&7?),4�+36��+),/*<)6�)(;/D*+),�:*�24: 0�*1/P�	�S
��������4�24:0�)1+0�
2/4;51U*� %*+7� +3(� )24=/)&.�� )24+<%3:3�� *5+<%3:3� 5),� )2*,50(,:3� :+3(� #)+7:+):3�
�,54(4%,5.6� �;:36� +'(� :+4,D*<'(� �(*/=3+,54$� 5),� �)- 3+,54$� +41� !,%*(,54$� �)%*<41�
�=41%*(<+:)6� 241� ;=,(*� )20� +3(� *2,+/42.� +41� 7/-/41� 	� +41� 5'E�� ��� B
	��
	B�� 5),�
)&4/7� 51/<'6� D/3%)+,57� E,)-;:,%)�� �4� �*+4D,50� #*&7? ),4� )24+*?*<+),� )20� %,)�
%*+4D.��3�424<)�)(.5*,�:+4��??3(,50��3%0:,4��

T%*:)� 50:+3� =,)� +3(� ;5E4:3� %*+4DP(�� *%&)(<W4(+),� %*+7� +3(� )&)</*:3� +41� :D*+,54$�
&0/41� *,:4E.%)+46�� :*� %*<':3� +41� )24-*%)+,54$� 12;/� +4� 7/+,4�� T%*:)� 50:+3� 241�
:D*+<W4(+),� %*� +3(� ;5E4:3� %*+4DP(� =,)� +3(� )205+3:3�*2,D*,/.:*'(�� 2*/,?)%>7(4(+),�
:+4�50:+46�5+.:*'6�+36�*2,D*,/.:*'6�241�)245+7+),��

)7$#7�/������"��

�)�E7(*,)�5)+)D'/4$(+),� )/D,57� :+3(� *$?4=3� )Q<)�+41 6�%*,'%;()�%*�+)�+1D0(�7%*:)�
50:+3� =,)� +3(� 2/)=%)+424<3:3� +36� :1()??)=.6�� �*+)=* (;:+*/)� )24+,%P(+),� :+4�
)()20:>*:+4�50:+46�%*�+3�D/.:3�+41�2/)=%)+,54$�*2,+45<41���)�5;/E3�.�4,�W3%,;6�)20�
+)� :+4,D*<)� )1+7� )()=('/<W4(+),� '6� D/3%)+44,54(4%,50� ;:4E4� .� ;Q4E4�� %;:'� +36�
E,)E,5):<)6�+36�)20:>*:36�%*�+4�2/)=%)+,50�*2,+05,4��

)7$$7�K���2�6-������,��������������1�22"������H"����

��*2,>7/1(:3�+36�2*/,0E41�%*�&0/4�*,:4E.%)+46�)24+* ?*<+),�)20�+4(�+/;D4(+)�5),�+4(�
)()>)??0%*(4� &0/4�� E3?)E.� +416� &0/416� .� +,6� &4/4?4=,5;6� *?)&/$(:*,6� 241�
:D*+<W4(+),� %*� +)� 4,54(4%,57� 4&;?3� 241� 2/45$2+41(� :+3(� 2*/<4E4� )??7� ;D41(� .E3�
5)+)?4=,:+*<�.�-)�5)+)?4=,:+4$(�)20�+,6�&4/4?4=,5;6�)/D;6�:*�E,)&4/*+,5;6�2*/,0E416��
��&0/46�*,:4E.%)+46�)()=('/<W*+),�:+3(�#)+7:+):3��1 (4?,5P(��:0E'(�+36�2*/,0E41��
*5+06� +41� &0/41� *5*<(41� 241� )&4/7� :1()??)=;6� 241� 5)+)D'/.-35)(� )2*1-*<)6� :+)�
<E,)�5*&7?),)���+3(�2*/<2+':3�)1+.�5)+)D'/*<+),�)2* 1-*<)6��5)+7�)(7?4=4�+/024��:+)�
<E,)�5*&7?),)��

��+/;D'(�&0/46�*,:4E.%)+46�2*/,?)%>7(*+),�:+,6�>/)D 12/0-*:%*6�124D/*P:*,6�.���5),�
)2),+.:*,6� 2/46� +,6� &4/4?4=,5;6� )/D;6� 5),� :D*+<W*+),� %*� +4(� 2?3/'+;4� &0/4� *2<� +41�
&4/4?4=3+;41� *,:4E.%)+46� +36� D/.:36�� �� +/;D'(� &0/46 � 2/4:)1Q7(*+),� %*� +1D0(�
&0/416� *,:4E.%)+46�241� )&4/4$(�2/4>?;U*,6�&4/4?4=,5 P(�E,)&4/P(� .�2/0:-*+416�
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&0/416� *,:4E.%)+46�241� )&4/4$(� 2/43=4$%*(*6�D/.:*,6 �5),� ;D41(�5)+)?4=,:-*<�+3(�
�+),/*<)�5)+02,(�*?;=D41�+'(�)(;?*=5+'(�&4/4?4=,57� D/.:*'(��

�,� )()>)??0%*(*6�&4/4?4=,5;6� )2),+.:*,6�5),�124D/*P :*,6� )24+,%P(+),� :$%&'()�%*�
+416�&4/4?4=,54$6� :1(+*?*:+;6�241� )()%;(*+),� ()� *&) /%4:-4$(� :+3�D/.:3�5)+7�+3(�
424<)� -)� E,)5)(4(,:-*<� 3� )2)<+3:3� .� 3� 124D/;':3�� ?) %>7(4(+)6� 120U3� +416�
&4/4?4=,54$6� :1(+*?*:+;6� 5),� &4/4?4=,54$6� (0%416� 241� ;D41(� +*-*<� :*� ,:D$� .�
41:,):+,57�,:D$41(�%;D/,�+3(�3%*/4%3(<)�+36�#)+7:+):36��,54(4%,5.6��;:36��

�,� )()>)??0%*(4,� &0/4,� *,:4E.%)+46�� )&4/4$(� 2*/,2+P :*,6� 2/4:'/,(P(� E,)&4/P(�
%*+)Q$� &4/4?4=,5.6� )()=(P/,:36� :+4,D*<'(� *(*/=3+,54 $� 5),� 2)-3+,54$� 5),�
)()=(P/,:.6� +416� =,)� :5424$6� :$(+)Q36� +'(� 4,54(4%,5 P(� 5)+):+7:*'(� 5),�
124?4=<W4(+),� %*� D/.:3� +'(� &4/4?4=,5P(� :1(+*?*:+P(�241� -)� ,:D$41(� 5)+7� +,6�
2*/,0E416���D/.:*,6�241�)()%;(*+),�()�)()5+3-4$(�+) �:+4,D*<)�+41�*(*/=3+,54$�5),�()�
+)5+424,3-4$(�4,�124D/*P:*,6��

�� )()>)??0%*(3� &4/4?4=<)� 124?4=<W*+),� D/3:,%424,P(+)6� +3� %;-4E4� 124D/*P:*'6�
8KLYxLKLGy� z^GFJ{9� :*� 0?*6� +,6� 2/4:'/,(;6� &4/4?4=,5;6� E,)&4/;6� 5)+7� +3(� 3%*/4%3(<)�
+36�#)+7:+):36� �,54(4%,5.6� �;:36�%*+)Q$�+36�&4/4?4=,5.6�>7:36�5),� +36�?4=,:+,5.6�
)Q<)6�+'(�2*/,41:,)5P(�:+4,D*<'(�5),�124D/*P:*'(��

�,� )()%*(0%*(*6� &4/4?4=,5;6� *2,2+P:*,6� )20� +,6� 2/4: '/,(;6� &4/4?4=,5;6� E,)&4/;6��
2/4:E,4/<W4(+),� 5),� *%&)(<W4(+),�� *<+*� '6� %*??4(+,5;6� 8)()>)??0%*(*69� &4/4?4=,5;6�
124D/*P:*,6��*<+*�'6�)()>)??0%*(*6�&4/4?4=,5;6�)2), +.:*,6���*�2*/<2+':3�)E1()%<)6�
:)&4$6�2/4:E,4/,:%4$�+'(�2/4:'/,(P(�&4/4?4=,5P(�E,) &4/P(��3�)/D,5.�5)+)DP/3:3�
=<(*+),�:$%&'()�%*�*5+<%3:3�'6�2/46�+4�D/0(4�)():+/ 4&.6�5),�*2)(*Q*+7W*+),�:*�57-*�
2*/<4E4��

�,� )()>)??0%*(*6� &4/4?4=,5;6� )2),+.:*,6� )()=('/<W4( +),� =,)� 0?*6� +,6� *52*:+;*6�
2/4:'/,(;6�E,)&4/;6�5),�+,6�)D/3:,%424<3+*6�&4/4?4= ,5;6�W3%<*6��5)+7�+3(�;5+):3�241�
*<(),� 2,-)(0� 0+,� -)� 127/Q*,� *2)/5;6� %*??4(+,50� &4/4 ?4=3+;4� *,:0E3%)� ;()(+,� +41�
424<41� 4,� )D/3:,%424<3+*6� &4/4?4=,5;6� W3%<*6� 5),� 4,� 2,:+'+,54<� &0/4,� %24/*<� ()�
D/3:,%424,3-4$(�� �� )Q<)� +'(� )()>)??0%*('(� &4/4?4=,5 P(� )2),+.:*'(� *?;=D*+),� :*�
57-*� 3%*/4%3(<)� +36� #)+7:+):36� �,54(4%,5.6� �;:36� 5) ,� %*,P(*+),� 5)+7� +3(� ;5+):3�
241� E*(� )()%;(*+),� ()� 127/Q*,� *2)/5;6� &4/4?4=3+;4� * ,:0E3%)� 241� -)� 5)?$U*,� +3(�
)()>)??0%*(3�&4/4?4=,5.�)2)<+3:3��

�� �+),/*<)� :1%U3&<W*,� +,6� )()>)??0%*(*6� &4/4?4=,5;6� )2),+.:*,6� 5),� +,6�
)()>)??0%*(*6�&4/4?4=,5;6�124D/*P:*,6�)(�5),�%0(4�) (��

�  ;D*,� ;()� (0%,%)� *5+*?*:+0� E,5)<'%)� ()� :1%U3&<:*,� +/ ;D41:*6� &4/4?4=,5;6�
)2),+.:*,6�;()(+,�+/*D41:P(�&4/4?4=,5P(�124D/*P:*'( �5),�



�
�
�
� �������	�
���
�
��$
%��&�'����&�����&���!���&(���&� ����)�
�
*�+�!������
� �������
����
������������ ����!�"# �

�

�)B�

�  4,� )()>)??0%*(*6� &4/4?4=,5;6� )2),+.:*,6� 5),� 4,� )()> )??0%*(*6� &4/4?4=,5;6�
124D/*P:*,6� )&4/4$(� :*� &0/4� *,:4E.%)+46� 241� *2,>7?? 4(+),� )20� +3(� <E,)�
&4/4?4=,5.�)/D.��

�24+;?*:%)�+41�D*,/,:%4$�)1+4$�*<(),�:+,6�4,54(4%,5;6�5)+):+7:*,6�4,�)()>)??0%*(*6�
&4/4?4=,5;6� 124D/*P:*,6� 5),� 4,� )()>)??0%*(*6� &4/4?4 =,5;6� )2),+.:*,6� ()�
)2*,54(<W4(+),�:*�:1%U3&,:%;(4�24:0��

)7$&7�*����(������!��� !��"�

�G�;���.!�"�������!����(� �
�,�>/)D12/0-*:%*6�2)/4D;6�2/46�+4�2/4:'2,50�:*�D/.% )�5),�:*�*<E46�5)+)D'/4$(+),�
'6�;Q4E4�0+)(�5)-<:+)(+),�E41?*1%;(*6��

1G�*����(�����5�����(E�,���!"�����.!����-� �
�$%&'()�%*�+,6�E,)+7Q*,6�+41����B

B�
	B��3��+),/*< )�5)+)>7??*,�)24W3%,P:*,6�:+416�
:1(+)Q,4E4+4$%*(416� .� )24?10%*(416� 12)??.?416� +36��+4� E*� $U46� +'(� :D*+,5P(�
)24W3%,P:*'(� *Q)/+7+),� )20� +)� ;+3� 2/4d23/*:<)6�� +4� $U46� +'(� )24E4DP(� 5),� +4(�
+/024�)24%75/1(:36�8)20?1:3�.�:1(+)Q,4E0+3:39���2<:36�:$%&'()�%*�+4�7/-/4�	�+36�
5?)E,5.6� ������� 5),� +3(� )20&):3� �4� �SS�B	����B��S� + 41� �,4,53+,54$� �1%>41?<41� +41�
��!����� @ 3
��*��� 
��� .���� ��'��+��� �������
�:� �&�� 	17101?1� 3 1�1A�� 3� �+),/*<)�
5)+)>7??*,� *2<� 2?;4(� )24W3%<':3� ?0='� :$(+)Q36� :+416� 12)??.?416� +36�� <:3� %*� +,6�
+)5+,5;6�)24E4D;6�2;(+*�8R9�%3(P(�*2<�2?;4(�+'(�(0%,%'(�)24E4DP(�)24W3%<':36�241�
4/<W*,� 3� *57:+4+*� */=)+,5.� (4%4-*:<)�� �;/)(� )1+P(� 3 � �+),/*<)� 5)+)>7??*,� :+416�
%0(,%416� 12)??.?416� +41� �3%4:<41�� 2/4*/D0%*('(� )20�E,4/,:%0� :+4� �3%0:,4�� 241�
E,*(*/=.-35*�:+4�2/P3(�!,%*(,50��)%*<4��=41%*(<+:)6 ��)24W3%,P:*,6�:$%&'()�%*�+,6�
E,)+7Q*,6� +41� ��� 
���
	SR�� �� �+),/*<)� )2):D4?*<� ;() (� 127??3?4� E,4/,:%;(4� )20� +4�
�3%0:,4��

�,� 124D/*P:*,6� =,)� )24W3%<':3� 124?4=<W4(+),� :+3(� 2/4*Q4&?3%;(3� )Q<)� +'(�
%*??4(+,5P(� 2)/4DP(� 241� ;D41(� :'/*1-*<� 5)+7� +3� ?.Q3� +41� ;+416�� %*� >7:3� +3(�
)()=(P/,:3� E,5),P%)+46� 2)/4DP(� +'(� */=)W4%;('(� 5)+7 � +3� E,7/5*,)� +36�
)()%*(0%*(36� */=):,)5.6� W'.6�� �,� )('+;/'� 124D/*P:*, 6� 124?4=<W4(+),� %*� >7:3� +,6�
4,54(4%,5;6� 5),� )()?4=,:+,5;6� 2)/)E4D;6� 5),� 5)-4/<W4(+),� D/3:,%424,P(+)6� +3(�
)()?4=,:+,5.�%;-4E4�)24+<%3:36�+36��/4>*>?3%;(36��,:+4$%*(36��4(7E46�8|NJ}^sG^{�
~_LG� \N^{LG� l^GFJ{9�� �)� 5)-)/7� 50:+3� :1(+)Q,4E0+3:36� +36� 2*/,0E41�
:1%2*/,?)%>7(4(+),� :+3� :1(3%%;(3� #)+7:+):3� �1(4?,5P (� �:0E'(� 5),� )24+*?4$(+),�
)20�+3(� 2)/4$:)� )Q<)�+'(� 2)/4DP(�241� ;=,()(�E*E41?* 1%;(*6�5)+7�+3�E,7/5*,)� +41�
;+416��+416�+05416�*2<�+36�124D/;':36�2)/4DP(�5),�+)�)()?4=,:+,57�5;/E3�.�W3%<*6�+)�
424<)�5)+)D'/4$(+),� 7%*:)�� �,)� +3(� 2/4*Q0&?3:3�D/3: ,%424,*<+),� +4�%;:4� :+)-%,50�
*2,+05,4�+'(�%)5/42/4-;:%'(�4%4?0='(�+41��??3(,54$� �3%4:<41��
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�4� 2/4:'2,50� +36� �+),/*<)6� 5)?$2+*+),� 51/<'6� )20� +4 (� 5$/,4� #/)+,50� �:&)?,:+,50�
 4/;)� 241� )&4/7� :+4(� ,E,'+,50� +4%;)� 8��#���9� 5),� *2 ,541/,57� =,)� 4/,:%;(416� :+4�
������������� "� ����������� 5),� �)%*<4� �4%,5P(�� 241� D 4/3=*<� :1(+)Q,4E4+,5;6� 5),�
,)+/4&)/%)5*1+,5;6� 2)/4D;6�� #7-*� */=)W0%*(46� *<(),� 124D/*'%;(46� ()� :1(*,:&;/*,�
%;/46� +41� %3(,)<41� %,:-4$� +41� :+)� +)%*<)�� *(P� +%.%)� +36� :1(4?,5.6� *,:&4/76�
5)?$2+*+),�)20�+3(� �+),/*<)��#)+7�+3�:1(+)Q,4E0+3:3��+)� :1(+)Q,4E4+,57�+)%*<)�*<(),�
12*$-1()�=,)�+3(�5)+)>4?.�+'(� :1(+)Q,4E4+,5P(�2)/4D P(� :+416� */=)W4%;(416��#)+7�
:1(;2*,)�3��+),/*<)�E*(�;D*,�5)%<)�(4%,5.�.�+*5%),/ 0%*(3�124D/;':3�=,)�+3(�2?3/'%.�
%*??4(+,5P(� 2)/4DP(� %*� >7:3� )1+0� +4� 2/0=/)%%)�� �4� E41?*1%;(4� 50:+46� +'(�
*,:&4/P(� 5)+)D'/*<+),� '6� ;Q4E4� :+3(� 2*/<4E4� 241� )&4 /7�� �4� 2/0=/)%%)� )1+0�
-*'/*<+),�5),�?4=,:+,5424,*<+),�'6�5)-4/,:%;('(�*,: &4/P(��

)7$)7�4�����(���!�����6������6����6��5�!56��.��E�!2��� �0�

�� �+),/<)� ;D*,� *2,D4/3=3-*<� )20�54,(4+,57�2/4=/7%%)+)�=,)�+3(� )205+3:3�71?'(�5),�
*(:P%)+'(� 2)=<'(� 2*/,41:,)5P(� :+4,D*<'(�� �,� *2,D4/3 =.:*,6� )()=('/<W4(+),� 0+)(�
127/D*,�*$?4=3�*Q):&7?,:3�0+,�3�*2,D4/.=3:3�-)�*,:2 /)D-*<�5),�0+,�-)�+3/3-4$(�0?4,�
4,� :D*+,54<� 0/4,�� �,� *2,D4/3=.:*,6� 241� :D*+<W4(+),�%*� 2*/,41:,)57� :+4,D*<)�
)()=('/<W4(+),�)&),/*+,57�+36�?4=,:+,5.6�)Q<)6�+41�27=,41�:+4,D*<41�+41�*(*/=3+,54$�
241�*2,D4/3=.-35*�5),�3� )()=(P/,:3�+36�*2,D4/.=3:36 � '6� ;:4E4�*2,+1=D7(*+),�%;:'�
+41�%*,'%;(41�*Q0E41�+'(�)24:>;:*'(��

)7$<7���,��"������.!����3���������*��12(Q����

�/4>?;U*,6� )()=('/<W4(+),� 0+)(� 3� �+),/*<)� ;D*,� 2)/4 $:*6� (4%,5;6� .� +*5%),/0%*(*6�
124D/*P:*,6� '6� )24+;?*:%)� 2)/*?-0(+'(� =*=4(0+'(�� +' (� 424<'(� *<(),� 2,-)(.� 3�
*55)-7/,:.�%;:'� *5/4P(�20/'(�5),�3� *5+<%3:3�+41� )5/ ,>4$6�24:4$�+36�124D/;':36�
%24/*<� ()� 2/)=%)+424,3-*<� %*� )Q,42,:+<)�� �,� 2/4>?;U*,6� *2,:5424$(+),� 5)+7� +3(�
3%*/4%3(<)� :$(+)Q36� +36� #)+7:+):36� �,54(4%,5.6� �;:3 6� 5),� 2/4:)/%0W4(+),�
2/45*,%;(41� ()� )(+)()5?4$(� +3(� 2)/4$:)� )Q<)� +36� E)2 7(36� 241� )()%;(*+),� ()�
)2),+3-*<�=,)�+3�E,*1-;+3:3�+36�124D/;':36��

�,� *(E*D0%*(*6� 124D/*P:*,6� E*(� )()=('/<W4(+),� :+,6� 4,54(4%,5;6� 5)+):+7:*,6� )??7�
=(':+424,4$(+),�� *5+06� )(� 3� 2,-)(0+3+)� *5/4.6� 20/'( � 4,� 424<4,� *(:'%)+P(41(�
4,54(4%,57� 4&;?3� *<(),� *?7D,:+3�� �,� *(E*D0%*(*6� )2),+.:*,6� E*(� )()=('/<W4(+),� :+,6�
4,54(4%,5;6�5)+):+7:*,6�)??7�=(':+424,4$(+),�*&0:4( �3�*,:/4.�4,54(4%,5P(�4&*?P(�
*<(),�2,-)(.��
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���,� �� �)� ;:4E)� 2*/,?)%>7(41(� +3(� *$?4=3� )Q<)� 2)/4D.6� 12 3/*:,P(�� 5)-)/.� )20�
 0/4� �/4:+,-;%*(36� �Q<)6�� *52+P:*,6� 5),� *2,:+/4&;6� � �)� ;:4E)� )20� 0?*6� +,6�
5)+3=4/<*6�123/*:,P(�?4=<W4(+),�:+3�D/.:3�241�)&4/4$(��*(P�5)+7�+3(�3%*/4%3(<)�+36�
#)+7:+):36� �,54(4%,5.6� �;:36�� ?4=<W4(+),� +)� E*E41?*1%;()� 5),� %3� +,%4?4=3%;()�
;:4E)�27:36�&$:*'6�123/*:,P(���)�;:4E)�?4=<W4(+),�% 0(4(�0+)(�2,-)(4?4=*<+),�0+,�+)�
4,54(4%,57�4&;?3�241�:1(E;4(+),�%*�+3�:1()??)=.�-)� *,:/*$:41(�:+3(�*2,D*</3:3�� ��
)()=(P/,:3�+'(�*:0E'(�=<(*+),�'6�*Q.6��

- *������ .!�����3� �� �)� ;:4E)� )20� 2)/4D.� 123/*:,P(� ?4=<W4(+),� +3� D/.:3 � 241�
2)/;D4(+),� 4,� 123/*:<*6�� %*� >7:3� +4� :+7E,4� 4?45?./' :36� +36� 2)/*D0%*(36�
123/*:<)6�:*�:D;:3�%*�+4�:$(4?4�+'(�2)/*D0%*('(�123 /*:,P(��

- ���,�� �����- � �� �)� ;:4E)� )20� *(4<5,)� )5,(.+'(� ?4=<W4(+),� :*� :1:+3 %)+,5.� >7:3�
5)+7�+3�E,7/5*,)�+36�%<:-':36��>7:3�+41�%,:-'+3/<41 �:1%>4?)<41��

- ���,�� �!"� �"��.� �� �)�;:4E)�)20�+05416�)()=('/<W4(+),�>7:*,�D/4(,5.6 �)()?4=<)6�
5),� %*� +3� D/.:3� +41� 2/)=%)+,54$� *2,+45<41�� q+)(� 127/D*,� )24%*<':3� +'(�
)2),+.:*'(��3�?4=,:+,5.�)Q<)�)1+P(�%*,P(*+),� :+4�)( )5+.:,%4�24:0�+416��+4�424<4�
*<(),� 3� 2)/4$:)� )Q<)� +'(� )()%*(0%*('(� %*??4(+,5P(� + )%*,)5P(� /4P(�
2/4*Q4&?41%;('(�%*�+4� )/D,50�2/)=%)+,50�*2,+05,4�� �+3� :1(;D*,)�?4=<W4(+),�+054,�
%*�+4�<E,4�*2,+05,4�*2<�+36�)24%*,'%;(36�8(;)6�?4=,:+,5.69�)Q<)6��

�E�,� ���)�;Q4E)�)()=('/<W4(+),�:+)�)24+*?;:%)+)�:*�E*E41 ?*1%;(3�>7:3��
�

�� �0�1���� *����3����� �� �*� *5+;?*:3� +41� +/,)54:+4$� 2;%2+41� T/-/41� +41� ���
B	�B�B��
�+4� �??3(,50� �3%0:,4�8*52/4:'24$%*(4�)20�+ 416� �241/=4$6� �,54(4%,5P(�
5),� �%24/,5.6� �)1+,?<)69� 5),� 3� ��!����� ����� :1(.U)( � +3(� )20� ����B�B��B� �$%>):3�
�)/)DP/3:36�� 3� 424<)� +/42424,.-35*� +3(� B
����B��R� ' 6� 2/46� +)� 2)/)D'/4$%*()�
+%.%)+)� +36� ?,%*(,5.6� WP(36�� �(+,5*<%*(4� +36� :$%>):36� )24+*?*<� 3� *5� %;/416� +41�
�3%4:<41�2)/)DP/3:3�2/46�+3(� ��!����� �����+41� )245? *,:+,54$�E,5),P%)+46�D/.:36�
5),� *5%*+7??*1:36� +'(� =32;E'(�� 5+,/<'(� 5),� *=5)+):+ 7:*'(� +36� D*/:)<)6� ?,%*(,5.6�
WP(36�+41�!,%;(46��=41%*(<+:)6��

���$%>):3��)/)DP/3:36�:1%&'(.-35*�=,)�4/,:%;(4�D/0( 4�5),�*,E,50+*/)�%*�)/D,5.�
E,7/5*,)� :)/7(+)� 8��9� ;+3�� )/D0%*(3� 5)+7� +3(� 3%*/4% 3(<)� 124=/)&.6� +36� 5),�
?.=41:)� +3(� )(+<:+4,D3� 3%*/4%3(<)� +41� ;+416� B��B�� �� )/D,5.� E,7/5*,)� +36�
2)/)DP/3:36�*<(),�E1()+0(�()�2)/)+)-*<�%<)�.�2*/,:: 0+*/*6�&4/;6�5),�27(+'6�*(+06�
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